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EUROPEAN
BANKING

AUTHORITY

Net interest income

2023 EU-wide Stress Test: Summary

Jyske Bank A/S

(min EUR, %)

Gains or losses on financial assets and liabilities held for trading and trading financial assets

and trading financial liabilities

Impairment or (-) reversal of impairment on financial assets not measured at fair value

throuah profit or loss
Profit or (-) loss for the year

Coverage ratio: non-performing exposure (%)

Common Equity Tier 1 capital

Total Risk exposure amount (all transitional adjustments included)
Common Equity Tier 1 ratio, %
Fully loaded Common Equity Tier 1 ratio, %

Tier 1 capital

Total leverage ratio exposures
Leverage ratio, %

Fully loaded leverage ratio, %

Memorandum item related to the application of IFRS-17 for banks with
insurance subsidiaries or participations: Fully loaded Common Equity Tier 1 ratio

- With application of IFRS-17. %

IFRS 9 tran: nal arrangements?

Actual
31/12/2022

31/12/2023

Baseline Scenario

31/12/2024

31/12/2025

31/12/2023

Adverse Scenario

31/12/2024

31/12/2025

1,138 1,470 1,409 780 776 774
15 15 15 -388 11 11
40 -319 -128 -119 -1,095 428 -353
505 352 738 693 -871 -61 -7
27.68% 40.57% 36.57% 34.13% 48.47% 42.62% 39.84%
4,512 4,715 5,145 5,509 3,217 3,106 3,028
29,707 30,804 30,758 30,628 33,880 35,357 34,787
15.19% 15.31% 16.73% 17.99% 9.50% 8.79% 8.70%
15.19% 15.31% 16.73% 17.99% 9.50% 8.79% 8.70%
4,952 5,155 5,585 5,949 3,657 3,546 3,468
107,544 107,544 107,544 107,544 107,544 107,544 107,544
4.60% 4.79% 5.19% 5.53% 3.40% 3.30% 3.22%
4.60% 4.79% 5.19% 5.53% 3.40% 3.30% 3.22%
15.19% 15.31% 16.73% 17.99% 9.50% 8.79% 8.70%




2023 EU-wide Stress Test: Credit risk IRB

Jyske Bank A/S

Actual
31/12/2022%

aposre  ogomre  opomre | Stagai Stage2 Sages | Sege3
Non-defaulted Defaulted Non-defaulted Defaulted Non-defaulted Defaulted Non-defaulted Defaulted exposure exposure exposure

a < - Of Which:

Speci
Corporates - Of Which: SE

Retal - Secured on real estae oroperty
Retal - Secred on el estate operty -Of Wi SHE
Jyske Bank A/S Reta - Secred n el estate roperty -Of Wi
Retail - Qualifving Revalvina
Retal - Other Retll
Retal - Othr Retal - OfWrich: SHE
Retal - Othr Retall - Of Wi non-SHE

Eauity
Securitisation

Other non-credit obliation assets
IRB TOTAL

Actual
31/12/2022+

Exposure values Risk exposure amounts

FIRB ATRE FIRB

Stock of Stock of SOSKOf (o patio-
Stage 1 Stage 2 Stage 3 provisions for  provisions for  provisions for
exposure exposure exposure Stage 1 tage 2 Stage 3. e,
Non-defaulted Defauted Non-defaulted Defauted Non-defaulted Defauted Non-defaulted Defauted exposure exposure exposure (Spomes)
(min EUR, %)
Central banks
Central aovernments.
nstitution:
Corporates
Corporates - Of Which: Soeciaise
Cororates - Of Which: SME

Retail - Secured on real estate oroverty
Retal - l esta

e rooerty - Of Wi SHE
DENMARK Relail - Secu of Wrich nor-SHE
Retail - Oualifvina
Retail - Other Retal
e - fter Reta - O Which: SHE or
Relail - ther Reta - Of Whih: R
Eauity o -
Securtisation 1 I
(Other mom-creditobllgaion assets i 5 )| of of -
IRBTOTAL 005 o o 17,356 Tz o o Sa000] o570

Reuat
s1jsajaon2s
— T
= Swckol  swckot  smckor o
stge2  Swged  proversor  provilonsfor  provorgfor  COMORS T
exposure exposure Stage 1 Stage 2 Stage 3 o

Non-defaulted Defauted Non-defaulted Defauted Non-defaulted Defauted Non-defaulted Defauted exposure

exposure exposure exposure
Central banks
Central governments.
Institutions
Corporates

d Lending

Retail - Secured on real estate property

Retal - Secured on real estate property - OF Which: SME
GERMANY — e -

ate property - OF Which: non

Ret onr
Retail - Qualifying Revolving
Retail - Other Retail
Real - Other Retail - OF Which: SME
Retal - Other Retail - Of Which: non-SME

Eauity
Securitisation

er non-credit obligation assets
IRB TOTAL

* Stage 1, 2, and 3 exposures as wel as related provisions already reflect the restated distribution across IFRS 9 staaes as of 1 January 2023 as per Methodoloaical Note.
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2023 EU-wide Stress Test: Credit risk IRB

Jyske Bank A/S

Baseline Scenario

31/12/2023 31/12/2024 31/12/2025

stockof Stockof stockof Stockof stockof Stockof stockof Stocko stockof
Stage 1 stage Stage3  provslonstor  provisongfor  provisonstor COVISSRAEO- gy stage 2 Sages  providonsfor  provonsfor  proviongfor COVTRSRIEO-  gie stage Stage3  provisonstor  provilonsfor  provisonfor  COVEIage Ratio-
apours | epomre || exposure Stage 1 stage’s Stage s Smee3 ' ggomre  epowre  expomre stage 1 Stage s stage’s Sme3 | gpemre  eaowre  epomne Stage 1 Stage s Stage s Stages
‘exposure ‘exposure ‘exposure. P ‘exposure exposure ‘exposure P exposure ‘exposure exposure PO

(min EUR, %)
Central banks

f Which: Specalised Lending
Corporates - Of Which: SME

Retal - Secured on real estae oroperty
Retail - Scure on e estate rooery - OF Whih: SVE
Jyske Bank A/S Retal - Secred n e estat oropery - Of Wch: o
Retail - Qualifving Revalvina
Retal - Other Retll
Retal - Othr Retal - OfWrich: SHE
Retal - Othr Retall - Of Wi non-SHE

Eauity
Securitisation
Other non-credit obliation assets 694 0 o o 94|

992

IRB TOTAL

Baseline Scenario

31/12/2023 31/12/2024 31/12/2025
stock o Stock of stock of Stock of Stock of Stock of Stock of Stockof Stock of
stage2 stage3 | provieonsfor provisionafor  provisonsfor COVEIMSRINO-  gugq stage2 Stge3  proveionsfor provisonsfor provisonsfor COVSTSRMO- gy Stage2 stage3  provionsfor provieinsfor provisionsfor | COVeIe9e Ratio-
| e Sage1 Stoge2 tage's o003 opowre  epowre oo Stoge 1 Sage2 Stoges So0e3  apowre  opowre  epomre Sge1 tage 2 Sages =2}
| e | e | e | e e B

(min EUR, %)
Central banks
Central aovernments.
Institutions
Corporates
Corporates - Of Which: Soeciaise
Cororates - Of Which: SME

Retail - Secured on real estate oroverty
Retail don - Of Wrich: SME
Retail - Secured on real estate orooerty - Of Which: non-SHE
Retail - Qualifvina Revolvina
et

DENMARK

- Of Which: SME
- Of Which: non-

=
Other non-credit obligation assets
IRB TOTAL

Baseline Scenario
31/12/2023 31/12/2024 31/12/2025

Stock of Stock of Stock of
provisions for  provisions for  provisions for
Stage 1 Stage 2 Stage3

Stock of Stock of Stockof (o ratio- Stock of Stock of of
provisions for  provisions for  provisions for AL stage 1 Stage 2 Stage3 provisions for  provisions for  provisions for
Stage 1 Stage 2 Stage3. exposure exposure exposure Stage 1 Stage 2 Stage 3

Coverage Ratio -
e
exposure

stage2 stage3 CoversgeRatio-  gipges Stage2 stage3
e =5 Soses | opowre  epomre  eqwmre

exposure exposure exposure exposure exposure exposure exposure exposure exposure
Central banks
Central governments.
Institutions
Corporates
orporates - Of Which: Specialis

Corporates - Of Wi

Retail - Secured on real estate property

GERMANY Retai - Secured on real estate property - OF Which: SME

Retail d on real estate property - Of Which: nor

Retail - Qualifying Revolving
Retail - Other Retail
Real - Other Retail - OF Which: SME
Retail ich: non-SME

Securitisation
Other non-credit obligation assets
IRB TOTAL

* Stage 1, 2, and 3 exposures as wel as related provisions already reflect the restated distribution across IFRS 9 staaes s of 1 January 2023 as per Meth
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Stage 1
exposure
(min EUR, %)
Central banks

31/12/2023

Stage 2 Stage 3
exposure exposure
exposure

Stock of Stock of Stock of
provisions for  provisions for  provisions for
Stage 1 Stage 2 Stage 3

2023 EU-wide Stress Test: Credit risk IRB

Jyske Bank A/S

Stage 3.
exposure

COMNGERAO- g0 o
expoe exposure exposure

exposure exposure

Adverse Scenarlo

31/12/2024

Stockof  Swockor _stockot
provisionsfor provisonsfor provisons for C0Verege atio~
Stage 1 Stagez Sages | Seged

exposure exposure exposure

Stage 1
exposure

31/12/2025

Stockor  Swckot_ Stockar
Stage 2 Stage 3 provisions for  provisions for  provisions for Coverage:(ﬂla 1
comre | owomre et omger omges  Se9ed

exposure ‘exposure exposure S

‘Specilised Lending

3
Corporates - Of Which: SME

Retail - Secured on real estate proverty

ecured on real estate property - Of Which: SME

Jyske Bank A/S

cured on real estate oroperty - Of Which: nor

Retail - Qualifvina Revolvina

Retail - Other Retail

Reail - Other Retail - Of Which: SME

Retail - Other Retail - OF Which: non-SHE

Eauity
Securitisation

Other non-credit obliation assets

6,990

IRB TOTAL

40
59,664

(min EUR, %)
Central banks

31/12/2023

Stage 2 Stage 3
exposure exposure

Stock of
provisions for
Stage 1

CoverageRatio- g0

exposure

Stage 2
exposure

Stock of Stock of
provisions for  provisions for ! Stage3
Stage 2 tage 3 exposure

o exposure o

exposure exposure

‘Adverse Scenario
31/12/2024
e e Coversge Rati-
Stage 2 Siage.3)

Stock of
provisions for
Stage 1

o exposure

Stock of
provisions for
Stage 3

exposure

exposure exposure

Stage 1
exposure

31/12/2025

Stockor _ Stockor stockor
Stage3  proviionsfor  proviionsfor  proviions for C°V°[age Rt
apomre  opomre | Stagei Stage Stages | S9ge3
cpowre  ogomre  expose

Central aovernments.
tions,

Institut

Corporates

Corporates - Of Which: Soeciaise

Cororates - Of Which: SME

Retail - Secured on real estate oroverty
Retail don - Of Wrich: SME

DENMARK

Retail - Secured on real estate orooerty - Of Which: non-SHE

Retail - Qualifvina Revolvina
et

- Of Which: SME
- Of Which: non-

=
Other non-credit obligation assets

IRB TOTAL

o
a372%) s2a72

39.05%)

Central banks

Stage 2
exposure

31/12/2023

Stock of
Stage 3 provisions for
exposure Stage 1
exposure

ock of
provisions for  provisions for
Stage 2 Stage 3

Stage3

CoverageRatio- g\ sagez
Stage 3
exposure exposure exposure exposure
exposure exposure

‘Adverse Scenario
31/12/2024

Stock of Stock of Stock of
provisionsfor provisions for provisions for C°Vérege Ratio-
Stage 1 Stage 2 Stage 3 =

exposure exposure exposure

Stage 1
exposure

31/12/2025

stockof Stockof stockot (]

Stage 2 Stage. provisions for  provisionsfor  provisions for e

e | R Stoge t Stoge 2 Stage s jenc)
S | s | SR

Central governments.
Institutions

Corporates

orporates - Of Which: Specialis

Corporates - Of Wi

Retail - Secured on real estate property

etail - Secured on real estate property - Of Which: SE

GERMANY

Retail d on real estate property - Of Which: nor

Retail - Qualifying Revalving

Retail - Other Retail

Real - Other Retail - OF Which: SME

Retail ich: non-SME

Securi

isation
Other non-credit obligation assets

IRB TOTAL

* Stage 1, 2, and 3 exposures as wel as related provisions already reflect the restated distribution across IFRS 9 staaes s of 1 January 2023 as per Meth



DAL i, 2023 EU-wide Stress Test: Credit risk STA
Jyske Bank A/S

Actual
31/12/2022¢
Exposure values Risk exposure amounts ket
provisions for

Stock of
Stage 1 Stage 2 Stage 3 provisions for

Central banks

of uhicn: SME

Retai
Jyske Bank A/S of which: SME

Secured by mortaaaes on immovable oroverty

ot whicn S

Items associated with oarticularly hioh rsk

Covered bands

Claims on institutions and coroorates with a ST credit assessment

P ——————— )

[E——
pr—

tandardised Total

31/12/2022¢
Exposure values Risk exposure amounts

Stock of Stock of Stock of
Stage 1 stage 2 stage 3 provisions for  provisions for  provisions for
Nondefauted  Defoulted  Nondefaukted  Defauited exposure exposure exposure

exposure exposure. exposure

Central banks
P p—
Reaional aovernments or local authorities
Public sector entities

Multifateral Develooment Banks

JEr——r———
Institutions
pris—
of which: SME
Retail
DENMARK of which: SME
‘Secured by mortaaaes an immovable orooertv
of which: SME
Items assaciated with narticularlv hiah risk
Covered bonds
Claims on institutions and cornorates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity

—
Pr—

Standardised Totai

‘Actual
31/12/2022¢

Exposure values Risk exposure amounts

stock o ock o stockof
stage 1 stage2 stages  provonsfor  provisonsfor  provisanstor  CVeage fatle-
s Dt Nordeuted et expomre  opmure oo . . se Soe3

Central banks

GERMANY e
‘Secured by mortaaaes on immovable provertv
f which: SME
Items associated with barticularly hiah risk
Covered bonds
Claims on institutions and cornorates with a ST credit assessment
Collective investments undertakinas (CIU)

Securitisation
Pr—
Standardised Total

* Stace 1.2, and across IFRS 9 staqes as of 1 Januar 2023 as oer Methodoloaical Note.




Jyske Bank A/S

DENMARK

GERMANY

* Stace 1.2, and

Central banks
[N p—
Reaional aovernments or local autharities
Public sector entities
[ ———
International Oraanisations
Institutions
pre—

Fwhich: SME

Items associated with particularly hiah risk

Covered bands

Claims on institutions and corborates with a ST credit assessment
SN——————= T}

Eaui
[E——
prr—

tandardised Total

Central banks
P p—
Reaional aovernments or local authorities
Public sector entities
Multifateral Develooment Banks
JEr——r———
pris—

of which: SME
Retail

of which: SME
‘Secured by mortaaaes an immovable orooertv

of which: SME

tems assaciated with narticularlv hioh risk

Covered bonds
Claims on institutions and cornorates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity

—
Othe

Standardised Totai

Central banks

‘Secured by mortaaaes on immovable propertv
hich: SME

Items associated with barticularly hiah risk

Covered bonds

stitutions and coroorates with a ST credit assessment

Claims on in
Collective investments undertakinas (CIU)

Securitisation
Pr—
Star

stage 3
exposure

31/12/2023

Stockof

provisions for

Stage 1
exposure

exposure.

Coverage Ratio -
stage 3

2023 EU-wide Stress Test: Credit risk STA
Jyske Bank A/S

Stage 1

exposure

[T—

31/12/2024

Stock of
Stage 2 Stage3  provisions for
exposure exposure stage

exposure

Stock of Stockof
isions for _ provi

Stage 2 ge 3
exposure exposure

jons for

Coverage Ratio -

tage 3
exposure.

stage
exposure

st
exposure

stage
exposure

31/12/2025

Stock of
provisions for

Stage 1
exposure.

Stock oo Stackof  Coverage Ratio-
provisions for  provisions for V129 f
tage 2 Stage 3 oxpeure
exposure. exposure. =

Stage 1
exposure.

Stage 3

exposure.

31/12/2023

provisions for
Stage 1

proviions for  provsons for  C°Vefage Ratio-
stage 2 stage 3 &35
opomre  exposure

31/12/2020

Stage 2 Stage3  provisions for
exposure. exposure Stage 1
exposure

Baseline Scenario

provisions for
Stage 2

provisions for
Stage 3

Coverage Ratio -

e
exposure

stage 1
exposure

Stage 2
exposure

Stage 3

exposure

31/12/2025

Stock of
provisions for
Stage 1

Sinck of Sinck of Coverage Ratio -
provisona for  provisonator CVe%e R
Stage2 Sages | Sawe3
cponre  expomre

exposure

st
exposure

31/12/2023

Coverage Ratio -

tage
exposure

exposure

Baseline Scenario
31/12/2020

stage 3
exposure exposure

Stockof

provisions for

tage
exposure

Coverage Ratio -

Stage 3
exposure

stage 2
exposure

stage 3
exposure

31/12/2025

Coverage Ratio -

Stage 3
exposure

across IFRS 9 staqes as of 1 Januarv 2023 as er Methodolo



2023 EU-wide Stress Test: Credit risk STA
Jyske Bank A/S

‘Adverse Scenario

31/12/2023 31/12/2024 31/12/2025

Stockof

Stockof stockof stockof Stockof  stockef stockor
stage s stage3  provison for Covepoeato”  siages stage2 Stages  proveionsfor  provisonsfor  provisonafor | VIR0 siagey stage2 Stage3  proveionsfor  provisonsfor  provisonator | COVe0e Rato
cponre  Stage1 Sogel opomre  egeare  epwwe | Smge o0 2 oe3  SEI3 Ggewre  ewowre  opowre | St tage ages | Swmed
expomre cpomre  opomre  expomre cpomre  opomre  expomre

Central banks
[N p—
Reaional aovernments or local autharities

Public sector entities
[ ———
International Oraanisations
Institutions

pre—
Fwhich: SME

Jyske Bank A/S

Items associated with particularly hiah risk

Covered bands

Claims on institutions and corborates with a ST credit assessment
SN——————= T}

Eaui
[E——
prr—

0 o o
tandardised Total 17778

Adverse Scenario
31/12/2023 31/12/2020 31/12/2025

o Coverage Ratio - Coverage Ratio - Stockof Stockof Sinck of Coverage Ratio -|
stage 1 stage 2 Stge3  provisonsfor  provisionsfor  provisions for V9% stage 1 stage 2 Stage3  provisonsfor  provisionsfor  provisions for x stage 1 stage 2 Stage3  provisionsfor  provisonsfor  provisionsfor | <VO29% %3
cpowre  expowre  exposre stage 1 stage 2 stage 3 Seged  epowre  epowre  expomne stage 1 Stage 2 Stage s Segel  epowre  epowre  expomne Stage 1 Stage 2 Stages Jeges)
xposure. ‘exposure. ‘exposure. pos exposure exposure exposure S exposure. exposure. exposure. P

Central banks
P p—
Reaional aovernments or local authorities
Public sector entities

Multifateral Develooment Banks

JEr——r———

pris—
of which: SME
Retail
DENMARK of which: SME
‘Secured by mortaaaes an immovable orooertv
of which: SME
tems assaciated with narticularlv hioh risk
Covered bonds
Claims on institutions and cornorates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity

—
Othe

Standardised Totai

Adverse Scenario
31/12/2023 31/12/2020

of Stock of
Coverage Ratio - , Coverage Ratio- e ) proviianafor | Coverage Ratio-
exposure exposure Stage 1 Stage 2 Stage 3

exposure.

st st 2 stage 3
exposure exposure = exposure exposure exposure o] age 3
i i exposure &= &= = exposure exposure

Central banks

GERMANY

‘Secured by mortaaaes on immovable propertv
hich: SME

Items associated with barticularly hiah risk

Covered bonds

ims on institutions and coroorates with a ST credit assessment

Claims on in
Collective investments undertakinas (CIU)

Securitisation
Pr—
Star

* Stace 1.2, and across IFRS 9 staqes as of 1 Januarv 2023 as er Methodolo



2023 EU-wide Stress Test: Credit risk COVID-19 IRB
Jvske Bank A/S
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2023 EU-wide Stress Test: Credit risk COVID-19 IRB
Jyske Bank A/S
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2023 EU-wide Stress Test: Credit risk COVID-19 IRB

Jyske Bank A/S
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2023 EU-wide Stress Test: Credit risk COVID-19 STA
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2023 EU-wide Stress Test: Credit risk COVID-19 STA
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2023 EU-wide Stress Test: Credit risk COVID-19 STA
Jyske Bank A/S

Publc guarantoes - Adverse Scenaio

1220 1122020 ay/s2a02s
TN TN Soed  swoof  Soool Sl TN T Sosed  swokor  Swokor  Swokol g EeT. peT. oSamed ool Soor  Smekel

T ol sugez  SPOSSOl  suges  SPOSSOl provionsfor provonsfor provsonsfor COVRde Stgei TSNSl sagea  SUMMO  sages UMM ponstor provsensfor provisensfor Ve suget | TR gagez WO smges OO i provkonstor poveonsior CVREERS
e P [ O [ = = e (= o e = R e e e R S R = R R eI R e I R e = e

Jyske Bank A/S rvussn e
v 0 v 0 v 0 - 0 v - 0 - 0 0 0 v 0 T v 0 T 0 0 s 0 0 T

Publc quarantoe - Adverse Scenario

sunap0n sunanaon suapo
= == Stockol  stockol  stockol (L == == == Stockol  stockol  swockol = = P Stockol  stockol  Stockol g
Sgez POl sages PSS pntor proveinsfor provonsfor OVEIOROT  sge1 OSSO gugey OSSOl guges PSSO pmtor proveinsfor provilonsfor VOISR Sgei POl gz SPNOL  spges  SPMMOL pomtor proveionsfor provisonsfor VR RIUe
U gtsed TN e S091 e e e e e VI o e e s e I e 2 Sooes eponn
= e ggosre oponre _ exposre — = SO epowre epowre  exposre = o O evowre | ovosre _exposure
o o o o o 9 o 9 o o 9 o 9 s 9 m n ol m n s 9 < 0 < 0 ol
e 0 n 0 o o 9 o 9 o o 9 o 9 s 9 m n ol m n s 9 < 0 < 0 ol
DENMARK i
e ———— 5 9 5 9 5 n m n m m n o 9 s 9 s 9 of- s 9 s 9 < 0 < 0 of-

Py o A S i)

aa2/20m 227200 127205
exporure, o cpomgor || Smkot | smokot | stockot | covenge pato == == el == == = (e == == o) === =S = e

== == == == == e | Py Paes hpes | Smea” L = == == = e | P iea hges Smed I == = = == e | PTR Pes hges Smed
suantssd suantssd uanteed  SoUel Seme2 smes Lol surantasd surantasd ouaramed  SPOSL Smsez smses oo ouaramesd ouaramesd ourameeg  SPOSL Samezseees ool

P R 5 R 5 R I n 5 R n 5 n 5 R o R o R R o R o R R B R B




EUROPEAN

DAL e, 2023 EU-wide Stress Test: Securitisations

Jyske Bank A/S

Actual Baseline Scenario Adverse Scenario

31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

SEC-IRBA
SEC-SA
Exposure values SEC-ERBA
SEC-IAA
Total
SEC-IRBA
SEC-SA
SEC-ERBA
SEC-IAA
Additional risk exposure amounts
Total

Impairments Total banking book others than assessed at fair value




sac 2023 EU-wide Stress Test: Risk exposure amounts
Jyske Bank A/S

AUTHORITY

Adverse scenario

Actual Baseline scenario
(min EUR) s VAR Yb1ip 0] 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Risk exposure amount for credit risk 21,431 22,527 22,482 22,352 25,603 27,081 26,510

Risk exposure amount for securitisations and re-securitisations 201 222 245 268 229 412 713

Risk exposure amount other credit risk 21,229 22,305 22,237 22,083 25,374 26,669 25,797
Risk exposure amount for market risk 1,346 1,346 1,346 1,346 1,346 1,346 1,346
Risk exposure amount for operational risk 1,968 1,968 1,968 1,968 1,968 1,968 1,968
Other risk exposure amounts 4,963 4,963 4,963 4,963 4,963 4,963 4,963
Total risk exposure amount 29,707 30,804 30,758 30,628 33,880 35,357 34,787
Total Risk exposure amount (transitional) 29,707 30,804 30,758 30,628 33,880 35,357 34,787
Total Risk exposure amount (fully loaded) 29,707 30,804 30,758 30,628 33,880 35,357 34,787



EUROPEAN

o 2023 EU-wide Stress Test: Capital
Jyske Bank A/S

IFRS 9 first

implementation Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
OWN FUNDS 5,783 5,986 6,416 6,780 4,488 4,377 4,299
CO_MMON EQUITY TIER 1 CAPITAL (net of deductions and after applying transitional 4,512 4,715 5,145 5,509 3,217 3,106 3,028]
adjustments)
Capital instruments eligible as CET1 Capital (including share premium and net own capital instruments) 84| 84 84 84 84 84 84
of which: CET1 instruments subscribed by Government 0f 0 0 0 0 0 0]
Retained earnings 4,910 5,137, 5,634 6,099 4,039 3,978 3,971
Accumulated other comprehensive income 23] 23] 23] 23] 23] 23] 23]
Arising from full revaluation, cash flow hedge and liquidity reserves 0f 0 0 0 0 0 0]
OCI Impact of defined benefit pension plans [gain or (-) loss] 0f 0 0 0 0 0 0]
Other OCI contributions 23 23 23 23 23 23 23
Other Reserves 0) 0| 0| 0f 0| 0| 0f
Funds for general banking risk 0f 0 0 0 0 0 0]
Minority interest given recognition in CET1 capital 0f 0 0 0 0 0 0)
Adjustments to CET1 due to prudential filters -46| -46| -46| -46) -85 -85 -85
(-) Value adjustments due to the requirements for prudent valuation (AVA) -37] -37 -37 -37] -75] -75] -75|
Cash flow hedge reserve 0 0 0 0] 0 0 0)
Other adjustments -10| -10| -10| -10 -10 -10 -10
(-) Intangible assets (including Goodwill) -447| -447, -447, -447| -447, -447, -447|
of which: Goodwill (-) -382] -382, -382, -382] -382 -382 -382]
of which: Software assets (-) 0 0 0 0] 0 0 0]
of which: Other intangible assets (-) -65| -65| -65| -65) -65 -65 -65)
(-) DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs 0f 0 0 0 -373] -399] -402]
(-) IRB shortfall of credit risk adjustments to expected losses 0l -11 -47 73] 0 0 0
(-) Defined benefit pension fund assets 0 0 0 0 0 0 0]
(-) Reciprocal cross holdings in CET1 Capital 0| 0 0 0 0 0 0)
(-) Excess deduction from AT1 items over AT1 Capital 0| 0 0 0 0 0 0)




EUROPEAN
BANKING

AUTHORITY

OWN FUNDS

A1.21.1

A1.21.2

A.1.21.3

A.1.21.4

A.1.21.4.1

A.1.22

A1.22.1

A.1.22.1.1

A.1.22.1.2

A1.22.2

A.1.22,2.1

A.1.22,

2023 EU-wide Stress Test: Capital

Jyske Bank A/S

a LA ﬁrs.t Actual
implementation
01/01/2018 31/12/2022

(min EUR, %)

(-) Deductions related to assets which can alternatively be subject to a 1250% risk weight

2023

Baseline Scenario

2024

2025

2023

Adverse Scenario

2024

2025

of which: from securitisation positions (-)

(-) Holdings of CET1 capital instruments of financial sector entities where the institution does not have a
significant investment

(-) Deductible DTAs that rely ol ure profitability and arise from temporary differences

(-) CET1 instruments of financial sector entities where the institution has a significant investment

(-) Amount exceeding the 17.65% threshold

(-) Insufficient coverage for non-performing exposures

(-) Minimum value commitment shortfalls

(-) Other foreseeable tax charges

(-) Additional deductions of CET1 Capital due to Article 3 of Regulation (EU) No 575/2013

CET1 capital elements or deductions - other

Amount subject to IFRS 9 transitional arrangements

Increase in IFRS 9 ECL provisions net of EL as of 01/01/2018 compared to related IAS 39 figures as at
31/12/17 ("static part")

Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as
at between 01/01/2018 and 31/12/2019 ("old dynamic part")

Increase of CET1 capital due to the tax deductibility of the amounts above ("static part + old dynamic
part")

Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as
at 01/01/2020 ("new dynamic part")

Increase of CET1 capital due to the tax deductibility of the amounts above ("new dynamic part")

Transitional adjustments

Adjustments due to IFRS 9 transitional arrangements

From the increased IFRS 9 ECL provisions net of EL

From the amount of DTAs that is deducted from CET1 capital

Other transitional adjustments to CET1 Capital

of which: due to DTAs that rely on future profitability and do not arise from temporary differences

of which: due to DTAs that rely on future profitability and arise from temporary differences and CET1
instruments of financial sector entities where the institution has a significant investment

0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
-10| -23 -54| -130 -22| -46| -115
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
-93] -93] -93 -93 -93] -93] -93] -93]
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f
0] 0| 0| 0f 0| 0| 0f




EUROPEAN
4 BANKING
AUTHORITY

A.1.22.2.3

A.1.22.2.4

A2

A.2.1

A.2.2

A.2.3

A.2.4

TOTAL RISK EXPOSURE
AMOUNT

CAPITAL RATIOS (%)
Tran: nal period

Fully loaded
CAPITAL

2023 EU-wide Stress Test: Capital

Jyske Bank A/S

(min EUR, %)

of which: due to unrealised gains and losses measured at fair value through other comprehensive
income in view of COVID-19 pandemic

of which: exemption from deduction of Equity Holdings in Insurance Companies from CET 1 Items
ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments)
Additional Tier 1 Capital instruments

(-) Excess deduction from T2 items over T2 capital
Other Additional Tier 1 Capital components and deductions

Additional Tier 1 transitional adjustments
of which: adjustments due to IFRS 9 transitional arrangements
TIER 1 CAPITAL (net of deductions and after transitional adjustments)
TIER 2 CAPITAL (net of deductions and after transitional adjustments)
Tier 2 Capital instruments
Other Tier 2 Capital components and deductions
Tier 2 transitional adjustments
of which: adjustments due to IFRS 9 transitional arrangements
Grandfathered Additional Tier 1 Capital instruments eligible as Tier 2
TOTAL RISK EXPOSURE AMOUNT
of which: Transitional adjustments included
Adjustments due to IFRS 9 transitional arrangements
Common Equity Tier 1 Capital ratio
Tier 1 Capital ratio

Total Capital ratio

COMMON EQUITY TIER 1 CAPITAL (fully loaded)
TIER 1 CAPITAL (fully loaded)

TOTAL CAPITAL (fully loaded)

IFRS 9 first

implementation Actual Baseline Scenario Adverse Scenario

01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
0f 0 0 0 0 0 0
0f 0 0 0 0 0 0
440) 440 440 440 440 440 440
440 440 440 440 440 440 440
0) 0 0 0] 0 0 0]
0 0 0 0] 0 0 0]
0 0 0 0] 0 0 0]
0 0 0 0] 0 0 0]
4,952 5,155 5,585 5,949 3,657 3,546 3,468
831 831 831 831 831 831 831
831 831 831 831 831 831 831
0) 0 0 0] 0 0 0]
0) 0 0 0] 0 0 0)
0) 0 0 0] 0 0 0)
0) 0 0 0] 0 0 0)
29,707 30,804 30,758 30,628 33,880 35,357 34,787
0) 0 0 0] 0 0 0)
[ 0 0 0| 0| 0| 0|
15.19% 15.31% 16.73% 17.99%| 9.50% 8.79% 8.70%
16.67% 16.74% 18.16% 19.42%| 10.80% 10.03% 9.97%
19.47% 19.43% 20.86% 22.14% 13.25% 12.38% 12.36%|
4,512 4,715 5,145 5,509 3,217 3,106 3,028
4,952 5,155 5,585 5,949 3,657 3,546 3,468
5,783 5,986 6,416 6,780 4,488 4,377 4,299




EUROPEAN

BANKING
AUTHORITY

CAPITAL RATIOS (%)
Fully loaded

Leverage ratios (%)

Transitional combined
buffer
requirements (%)

Pillar 2 (%)

Memorandum items
related to the application
of IFRS-17 for banks with
insurance sub: i

2023 EU-wide Stress Test: Capital

Jyske Bank A/S

(min EUR, %)

Common Equity Tier 1 Capital ratio

Tier 1 Capital ratio

Total Capital ratio

Total leverage ratio exposures (transitional)

Total leverage ratio exposures (fully loaded)

Leverage ratio (tr: jonal)

Leverage ratio (fully loaded)

Capital conservation buffer

Countercyclical capital buffer

0-SII buffer

G-SII buffer

Systemic risk buffer applied to exposures according to article 133 of CRD

Combined buffer

Pillar 2 capital requirement

of which: CET1

of which: AT1

Total SREP capital requirement
(applicable requirement to be met at all times - including adverse scenario - according to EBA/GL/2018/03)

of which: CET1

Overall capital requirement
(applicable requirement under the baseline scenario according to EBA/GL/2018/03)

of which: CET1
(relevant input for maximum distributable amount calculation according to Art 141 CRD)

Leverage Ratio pillar 2 requirement

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - Restated as of 1st January 2023 after first
application of IFRS-17

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - With application of IFRS-17

TOTAL RISK EXPOSURE AMOUNT - Restated as of 1st January 2023 after first application of IFRS-
17

TOTAL RISK EXPOSURE AMOUNT - With application of IFRS-17

im:::::n'::iton Actual Baseline Scenario Adverse Scenario
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

15.19% 15.31% 16.73% 17.99% 9.50% 8.79% 8.70%
16.67%) 16.74% 18.16% 19.42%| 10.80% 10.03% 9.97%
19.47% 19.43% 20.86% 22.14% 13.25% 12.38% 12.36%|
107,544 107,544 107544 107544 107544 107544 107544
107,544 107,544 107544 107544 107544 107544 107544
4.60% 4.79% 5.19% 5.53% 3.40% 3.30% 3.22%
4.60% 4.79% 5.19% 5.53% 3.40% 3.30% 3.22%
2.50% 2.50% 2.50% 2.50%| 2.50% 2.50% 2.50%
1.92% 2.42% 2.42% 2.42%| 2.42% 2.42% 2.42%|
1.50% 1.50% 1.50% 1.50%| 1.50% 1.50% 1.50%|
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
5.92% 6.42% 6.42% 6.42% 6.42% 6.42% 6.42%
2.77% 2.77% 2.77% 2.77% 2.77% 2.77% 2.77%
1.56% 1.56% 1.56% 1.56%| 1.56% 1.56% 1.56%|
0.52% 0.52% 0.52% 0.52% 0.52% 0.52% 0.52%
10.77% 10.77% 10.77% 10.77% 10.77% 10.77% 10.77%
6.06% 6.06% 6.06% 6.06% 6.06% 6.06% 6.06%
16.69% 17.19% 17.19% 17.19% 17.19% 17.19% 17.19%
11.98% 12.48% 12.48% 12.48%| 12.48% 12.48% 12.48%|
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

4,512
4,715 5,145 5,509 3,217 3,107 3,028

29,708
30,804 30,758 30,628 33,880 35,357 34,787
15.19% 15.31% 16.73% 17.99%| 9.50% 8.79% 8.70%

Common Equity Tier 1 Capital ratio (fully loaded) - With application of IFRS-17




E:" p 2023 EU-wide Stress Test: Capital

Jyske Bank A/S

IFRS 9 first
implementation

Baseline Scenario Adverse Scenario

01/01/2018 31/12/2022
(min EUR, %)




l! EUROPEAN

m g 2023 EU-wide Stress Test: P&L

Jyske Bank A/S

Actual Baseline scenario Adverse scenario

(min EUR)| 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Net interest income 793 1,138 1,470 1,409 780 776 774
Interest income 1,519 2,612 3,278 3,082 3,485 4,784 4,317
Interest expense -726 -1,475 -1,808 -1,673 -2,645 -3,515 -3,140

Dividend income 12 12 12 12 9 9 9
Net fee and commission income 340 329 327 330 238 238 238
Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading financial ies -167 15 15 15 -388 11 11
Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss by instrument and Gains or losses on financial
assets and liabilities designated at fair value through profit or loss 0
Other operating income not listed above, net 293 122 122 122 109 110 110
Total operating income, net 1,272 1,616 1,946 1,888 747 1,145 1,142
Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss 40 -319 -128 -119 -1,095 -428 -353
Other income and expenses not listed above, net -699 -793 -764 =779 -897 -804 -799
Profit or (-) loss before tax from continuing operations 613 503 1,054 990 -1,244 -86 -10
Tax expenses or (-) income related to profit or loss from continuing operations -108 -151 -316 -297 373 26 3
Profit or (-) loss after tax from discontinued operations (disposed at cut-off date) 0
Profit or (-) loss for the year 505 352 738 693 -871 -61 -7
Amount of dividends paid and minority interests after MDA-related adjustments 19 125 241 227 0 0 0
Attributable to owners of the parent net of estimated dividends 485 227 497 466 -871 -61 -7
Memo row: Impact of one-off adjustments 19 19 19 19 19 19
Total post-tax MDA-related adjust 0 0 0 19 19 19
Memorandum item for banks with insurance subsidiaries or participations: Profit or (-) loss for the year - With application of IFRS-17




" EUROPEAN

D o 2023 EU-wide Stress Test: Major capital measures and realised losses

Jyske Bank A/S

(min EUR)
Issuance of CET 1 Instruments 01 January to 31 March 2023 Impact Dnﬁz:n]r.non Equity

Raising of capital instruments eligible as CET1 capital (+)

Repayment of CET1 capital, buybacks (-)

Conversion to CET1 of hybrid instruments (+)

Net issuance of Additional Tier 1 and Tier 2 Instruments 01 January to 31 March 2023 Impactlo:nl;\id.:li::ozn ailicy
Net issuance of Additional Tier 1 and T2 Instruments with a trigger at or above bank's post stress test CET1 ratio

in the adverse scenario durina the stress test horizon (+/-)

Net issuance of Additional Tier 1 and T2 Instrument with a trigger below bank's post stress test CET1 ratio in the
adverse scenario during the stress test horizon (+/-)

Realised losses 01 January to 31 March 2023

Realised fines/litigation costs (net of provisions) (-)

Other material losses and provisions (-)




